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IN PACK

Date: 31.07.2020

The Manager
BSE limited

PhirozeJeejeebhoyT
Dalal Street

owers

Mumbai- 400001

Dear Sir,

Sub: o utcome of Board Meeting.

The Members of Board of Directors .

following business:
,

in the meeting held today i.e. July 31 20
'

20 and have approved the

1. Pursuant to Regulation 33 f

and Dis I .

o the Securities and Exchan e . .

F" .

c osure Requirements) Regulations 2015 d I

g ?oardof India ll1sting Obligations

anancaal Result for the Quarter and Year ;nd d, u3y.?onsaderedand Approved the Audited

Assets and Liabilities.

e on 1 March, 2020 along with statement of

2. Appointment of the Mr U d .

p .

. pen er Jajoo having Memb hi

ractace No. (C.P .No). 14336 as the Secreta . I A di

ers ip No. A33121 and Certificate of

3. Appointment of Anish Sin .

na u ttor of the Company.

4. To sale of the Vadodara
p!?:t::?:c::?e:as an Internal Auditor of the Company.

principal activity of the Company.

rr party and the proceeds of that will be utilised for the

5. And other agenda items.

This is for your reference and record.

Company Secretary

rrrov'a tive Tech Pack Ltd.

Office: 801-805, 8th Floor, Tower - 2, Assotech Business Cresterra, Plot No -22, Sector-'\35, Noida-20'\3M

'20-7195236-237-238-239
npack@de/2vsnl.net.in,Website. www.1tplgroup.comGIN: L74999HR1989PLC0324'\2

ffice: Plot No-51, Roz Ka Meo Industrial Area Sohna, Distt, Gurugram '\22'\03 (Hal")'ana)\nd,a

· Plot No 32, Sector- 4. IIE Sidcul, Pantnagar, Distt- U.S.Nagar, Rudrapur-263'\45Uttara\<hand

Plot No -14, 15, 17 to 21. HPSIDC. Industrial Area Davrn Baddi Distt- Solan-'\74'\0'\ Himacha\ Pradesh

Kamrup Paper Mill Complex, Ground Floor. NH-31. Ammgaon, Guwahati, KamrupAssam - 78\03\ India

Plot No- 104, (Alindra),G.I.D.C, Manjusar, Savli.Baroda - 391775 Gujarat

Plot No - 245, Sector-6.IMT Manesar, Gurugram -122051 Haryana .

fflce: Innovative Tech Pack Limited 396/397, 1st Floor, Jain Estate. Par1<Lane. Secundrabad500003 India
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ompony has adopted Ind AS 116 "Lenses" ettecnve I \pril 2019. ll' noufied by the Mi11151ryof Corporate Affmr< (MCA) 111 the Compa111c,(Indian Accounung Standard) Amendment Rules,
mpact of such adoption has been materiahscd dunng the Quarter

0,1 ofMatcnals include Discount l'CC<:I\Cd from Supphcrs nmountmg 10 R, 234 SC, l nkh, which does not anrnct hab,hty for Good, & Servu:c, rn, a, per ondu,try prncuceTI1e Companyhas taken o, er Jumper LI .P , rn <lumppurchase m FY 2018-1 q however some balance, amoununµ to R• 12 JI I nkh, !Net) related u, 1rnnsnc11nn were shown a, advances 00 pnor years
rather than 1n, esnnenrs During the period. compauv hn-, 1cc11ticd such error nmJ unnsfcr such balance to Capual reserve acco11111
I0) Actuanal L10b1h11cs nnd its related conc,pond1111•C omprehcn.,ve lncomev t< not booked during the period A• per Cnmp:ony, there "nn need to pro-.de any odd111onal liabilityfor Gratuity& LeaveEncashment as maJOnl) of employees 11a, been rcucnched Further, no actunnl vnlnn11011 report have been obtmncd for ,nch employee benefit, n, applic.ihle finnnconl reponong framework ltlggc5lsActua1101 valunnon at regular intcrvnls w •. fuch ,? taken .,, 'l }CUN.

I I l For asccnmnmg Deferred Ta, ,\ssct ,I.. I 111l>1h1,.< '""nhn11 Plnn1 hn, not been considered wluch "cnlllled 10 exempuon 11/, RO If• or the lncome r., Act, I?<, 1 nlnng w11h "Assets llcld for Sale· ford1scontmucd Op4!1Rt1ons o.s 1cm1m1tU)'d10c1cnt.:l' m1sc" ·ul· not hkcly 10 he rev? m near future

12) Previous qunrtc1'\ nmoun1 hn,c bl.?n r-ce,1nupcd11cm,angcd ,.,.hcrcvcr ncccv?.iry to confonn lo the current quar1cr',-prescnlallon
13) TI11s s1n1cmcn1 "n, per Rcg11ln11on33 ol th? SI Ill II """ll Obhgn11011,nnd Disclosure Rcquorcmcnts)Rcgulnllon,, 20IS
14) fo1 more dctml? on results. , l'-il ln\.C\l(U 1cloth,n,h1p ,cction or our wchs1tc www 1tplg1oupcom nnd finnncial rc,ul1, under corporate sec11on, of ww"' b'\Cmdin com

For and on behalf of Board of Dlrettors

Date July 31, 2070

Place: No1da
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INNOVATIVE TECII PACK LIMITED
Rl!gd. OffirP: i;1, Ro7-Ka-Meo, Industrial Arca, Sohna, Gurugram (Haryana)

Audited Standalone Balance Sheet

Particulars

ASSETS

Non-current asset.,

(a) Property, plant, .md equipment

(b) Capital wmk in pt ogress (al cost)

(c) Int,mgible ,l.,.,C'h

(d) Financial asset ...

(i) Investments 111 subsidiary and Joint Ven Lure

(ii) Invesln,cnls in "!hers

(iii) Loans

(e) Other non-current assets

Deferred Ta, Assets

Total non current assets

Current assets

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and bank balances

(iii) Bank balances other than (ii) above

.

(iv) Other financial assets

(c) Other current assets

(d) Assets classified as held for Sale

Total current assets

Total Assets

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other Equity

(c) Mone Received Against Share Warrants

Total Equity

As At

31st March 2020

6,182.22

'H9.95

0.23

197.02

0.50

227.09

51.06

7,008.07

1,337.51

2,099.21

306.16

294.40

78.06

785.71

189.01

5,090.06

12,098.13

224.65

4,277.14

(Rs in Lakhs)
As At

3ht March 2019

6,865.49

3025

0.62

197.02

0.50

207.05

54.50

7,355.43

1,204.16

2,177.56

127.93

378.43

154.26

251.20

4,293.54

11,648.97
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1,759.64 1.883 37

46910 103 '

?2.97 36.86

600i 25.46

?21.7A 2,.04g_23

nn?urrcnt liJhilitics

I i.lbilitic,;

(a) J inandal liabilitios

(1) Borrow ings

(1i)Other financial habihties

(b) Provisions

(c) Deferred tax habihues
?????????+-???????-+-??????--I

Total non current liahiliti?

Current liabilities

(a) r mancial h,1b1ht1"'

(1)Borrowings

(11)Frade ra}ahk ...

• Total out.sLmdmg du of m ro enterpt
and mall ntr rpn?

• Total oul?t.mdmt? dues Trade P abl

oth r than mw-,o onterpr and m.111

Pntl?trn

(111)011 r fn nn.d I hilt?

(b) 01fwr cun I I t hi

30i.67 1,523 95

4'\.36 62.29

2. II 1.956 9

1.6W 38 1,315 48

l.2C)21 152.97

0 0 1?47

i;,2;".56 5,216.05

12,098.1 11,648.9'7

I or o1nd on Mhalf of Bo,ud of Dlrector!I

For Innovative Tech P.ack Umlted

tJ?·
--

Ks 8c1all kJ6
---

Director

DIN : 01<K5817
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IIMJTIO

? Ganaw,MII tll..,....l
(" ... Jhwf t.atfflWnt

rroAl Bcl or T11 rr m:

:\SQ

34.51

l.(a.29

67

n Current Liabihties

n urrenl assets

a tn th r I manaal assets-Current Assiet5

m Invent; nes

111 Oth r I manoal Lrabilni

r a ) n P1 O\ isrons-Current I bihll

manctal I aab1ht1£!S C..urrent Liabilities

'et cash flow ui.i.>d in lme5ting .:.<.:.:.ti_\'.:.:.it_i?:..;s ll!ili

Net cash after Opi.>ratingand hn t•:.tin? Acth ities

Ndabhgen??ed?m()p?rati?n?g?A?ct?l??1?ti?e??-----------?-----????-?????-?
8. CA H ?I ow HtO 1 I vi s 11....:G Al-nv1111 S

Purch, S(' of Propert, Pl nl & l l1u1pnu nt

Proceeds from d ispo I ot Prop, , 1, Pl nt and Eqmpment

Proceeds from dispo I f 11l\ unent:

ubsid R t'I\ ed from t;o, t I nnu nt

Eerrn rked bal noes \\ uh l ank

lncomc u I TI S
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.

ASH FLOW FROM FINA C ING ACTIVITIES

'

paeaO:c/ (Decrease) in Short hrrn borrowings -1,216.28 676.;\6

(
Increase/ (Decrease) in Long-term borrowings 9.89 -350.13

Issue of share warrants
-SI.Sb

Issue of Share Capital
-

6.00

Share Premium
-

200.22

Interest paid
-1,05797 872.46

Oil. id end Paid
-40.62 26.32

Net cash used in Financing Activities
-2,304.98 -417.89

Net cash used in Operating, Investing & Financing Activities
178.23 100.59

!\et increase/ (decrease) in Cash & ( ash equivalent
178.23 100.59

Opening balance of Cash & C ash e-quivalent
12793 2733

Closing balance of Cash & Cash equivalent
306.16 127.93

.

'1..Jote Cash and cash equivalcn? comprise of the following:-

i) Cash Balance on Iland
8.19 1\.83

ii) Balance with Banks: 123.10

-In Current Accounts

297.97

Others

Total

306.16 127.93

For and on behalf of Board of Directors

Date: July 31, 2020

Place: Neida

Fo?ovativeTech Pack Limited

J,,J?' -

?ayajiRao
Director

DIN: OI0-15817
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/
KRA ? ASSOCIATES

Chartered Accountants

lndcpc?dent\urlito, ·, report on audited standalone quarterly and year to date financial results oflt?no,atl\eT(.'ch.Puck Limited pursuant to regulation 33 of the <,Em (Listing Obligations andDisclosure Rcq111n·111c111s)Regulations, 2015

To the Board of Oircctors ofl11110,ativc Tech Pack Limited

Report on the audit of the Standalone Financial Results

Opinion

?e !1a,e audited the accompany ing standalone financial results ("the Statement") of Innovative Tech Pack.Limited ("the Company ..

) fo? the quarter and year ended March 31. 2020. being submitted by theComp?n)pursuant lo Regulation 33 or the Securities and Exchange Board of India (Listing Obligationsand Disclosure Requirements) Rcgu lations, 2015, as amended( .. Listing Regulations").

1n o?r opinion and lo the best or our information and according to the explanations given to us exceptpossibte effects of the matters described ill the Basis for Qualified Opinion paragraphs below, which
ca111101.he quantified due to the nature of the matters reported therein or as the case may be, the
aforesaid standalone statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. giv es a true and fair view in conformity with the recognition and measurement principles laid
dow n in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for-the quarter and year ended March 31, 2020.

We conducted our audit of the standalone financial statements in accordance with the Standards on

Auditing (SAs) issued by the Institute of Chartered Accountants oflndia (ICAl). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Ma Her

i. Reference rs drawn to "Note No. 3" of the financial results regarding provision against Debtors and

advances, in view of pending litigations with NCL T, no provision has been provided in the books.

ii. Reference to drawn to "Note No. 4" of the financial results regarding payment of Wages in Cash

instead of banking channel as per Payment of Wages (Amendment) Act'2017.

iii.

iv. ??:,3-._ults regarding ·written back of unsecured

akhs·. Such balances written off after

0?59& 60 Uttam Nagar East, New
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approval by the Board of directors out of which Creditors belotax credit has been taken in the year of transaction
ngs to Pre GST regime on which no

v. Reference rs drawn to "Note No 8" of the financial results .Supplier amounting to Rs. 234.56 Lakh. GST liabilit is
;:ga_rdmgDiscount receive?from

condrtions of Section 15(7) of the CGST Act 2017 will no/befulfJ1?1?edto be ascertained, in case

vi. Reference rs drawn to "Note No 1 O" of the financial results re ardt "A ·

.Valuation Techniques for Defined Employee Benefit Obligati;n"l?gourdopt,on of Actuar,a/
make adequate m t d . view, company should
Encashment

easures o a opt actuarial technique at periodic intervals for Gratuity & Leave

Our report rs not qualified in respect of the above matters.

Re ponsibilitics of the Management for the Standalone Financial Statements

These qua1:icrl)financial results as well as the year to date standalone financial results have been preparedon the b.as1sof the annual financial statements. The Company's Board of Directors is responsible for thepreparation of these standalone financial results that give a true and fair view of the net profit and othercomprehensive income and other financial information in accordance with the Indian Accountingtandards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principle generally accepted in India and in compliance with Regulation 33 of the ListingRegulations. This responsibility also includes maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventingand detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors of the Company is responsible for
assessinz the ability of the Company to continue as a going concern, disclosing, as applicable, matters0

.

related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors of the Company is also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone ?nancialstat?m?ntsas a

whole are free from material misstatement, whether due to fraud or error, and to.issue an auditor s report

that includes our opinion. Reasonable assurance is a high level of assura?ce,b?tis not a guarante?tha?an

dit d cted in accordance with SAs will always detect a material misstatement when it exists.
au I con u

d
· l if · di id ll

· th aggregateM' t t ents can arise from fraud or error and are considere matena 1
,

m 1v1 ua y or m e
.

,

they couldreasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

scepticism throughout the audit. We also:

•
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•

•

•

•

error, as fraud may involve collusion f
override of internal control.

, orgery, intentional omissions, misrepresentations,or the

Obtain an understandingof internal financial contr I . .

.
.procedures that are appropriate in the circumsta

o s ;clevantto the audit in order to design audit
effectiveness or the Company's internal financia:1:??·tril?.thepurpose of expressing an opinion on

Eva_luate the appropriateness of accounting policies used d hd an t e reasonableness of accountingestimates an related disclosures made by management.

Conclude on the appropriateness f ' f h · ·o management s use o t e going concern basis of accountingand, ba?c_don the audit evidence obtained, whether a material uncertainty exists related to eventsor conditions that may cast significant doubt on the ability of the Company to continue as a goingcon?en?.If" c conclude that a material uncertainty exists, we are required to draw attention in ourauditor report to the related disclosures in the standalone financial statements or if such
disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit'evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the O\ era II presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate v, ith those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

The Statement includes the results for the quarter ended March 31, 2020 and the corresponding quarter
ended in the previous year as reported in these standalone financial results are the balancing figure between

audited figures in respect of the full financial year and the published year to date figures up to the third

quarter of the relevant financial year which were subject to limited review, as required under the Listing
Regulations.

.

·

For KRA & Associates

Chartered Accountants
?--=,,....

ICAI Firm ?e'&l??9?No.002352N

?? ?1??j
??ewlle/hi?

V1kas GoelJ ?1
?'H ? II

Partner ·f&.1: (\
x

Membership No.:513905

Place: New Delhi

Date: July 3151,2020
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' Prolir (Loss)airer 111, for lhe per,od from Con11n111n;•Opero11onsMd D1sconunued 0?

l'\/1\0\, \TIVF: rrcn PACK I l'IIH:n
R<"1<tlOffitt ?,. Hn,,h..,. \ll"O, lnrluurilal l\rtA, Snhn.11 (,uroarnm (ffAryan,1)"ituh·mt nl ,,r(·on,olidnttd •ntlittd frn11nrinl Rr,ulh for th? Qunr-ltr nnd 1 ?"h• month, tntf,d Jl•t \lnrC'h 2020

(Rs ln l•klu)
rarticul•n

Q111tr1C'rf.ndf'ff
r,.,, .. Monlh, Ended,\,forrh ll, 1010 \fnrch JI. lfll? Dtnmllt'r JI, 1019 '1orch JI, 1020 ,i.,.b J ,, 2oi,(,\utl,ftd) (\n?i1t,I) fl nautllll'd) (,\udilfll) (A•tfiltd)

Rc,cm? from opern11ons
I 1,641 l,Q,. l,Rto 10 ISOOZ62 14,437 79

Othor income

fl -10·-? •• 21162 uo JI 112 17

Toro! lncom• (1?11) -

,.2!!... J,?lJ.03 ?.016,ti M"9.?l ,?.16l.9J 14,$49.?

E,fM"n.-r,;
( a , ar \f,11or1ol, C'omunlt'd

1,7Q) 2,107 0-I 2,2:?? 19 R,OIIPH 7,661 08

Purch.,.,., of S1od ,n Trad..-

2S90J 16] 52 so 79 !1JlJ9 %97S

Ch.:ingt"m 1n,r-n1cw1C'S C1f r 1mshrd Ooodt., \\or? ,r. l'f 'fNI tlnd Stock-m-
•I JS 67

-19 18
·"O 14

lllldc

•I lt, 17
•IBS 34

Lmrlo} ec l;,c,nef,u ""l"''t'ICJI

31646 182 7, 112 71 1,QJ SI I.J84 39

r:1llrulce l 011

2QI S6 262M 211 S7 1,057 97 8'12 J6

O(tp!\"C1at1Ctnllnd 1\ml,r11za1;('1n
328 6.l 290 '>6 296 ll l,1?662 1,0)104

P?"Tr Md fuel

)6908 1126, 3% 76 l,S49 71 1.287 S7

Other e""'nd1IL1rt'

41961 312 S2 ·110 97 I ? 12 93 96617
Torol E>.p..-n-.,

IV J,644..IJ J,996.10 4,01?.72 l?.OM.66 14,114 52rrofic ?fun• l ,ttplion•I ltt'm. ,?r nt-1 pror.1, of im t? -

\
·111 JS so 17 6-120 148.27 435.4-4

arcounttd for '"'ll? filllif) mrrhod & 1 ai (111-1\ I

Sh.N' or nrc prn(i( 1(10111,)or 8\\<Kllltt"\ nt-c-011ntrtl fo1 n\illR tht l'qllit? VI

6 ss
-6.65 .Q 87 6 73 083

mNhod

Profit I ( lo'('\) bc-fol"f' tlC'fJlhonol itrm, nnd tn, f\ "' vu •l 18.00 40.?0 70.93 14?,IO 441.99
r,?ptJonal Hems

VIII ·Ill 62
.

. .133 62
Pmlit (l,•ss) before 1a, (\'(l.\'1J11

IX 15.62 40.50 70.93 282,72 411.99
Tu Expense:

X
(al Current \ l'.'11'

74 81 I? 52
. 74 81 12.52

(bl Deferred Ta.,
-ll 17 113 40

. ·13 17 113 -IO
(c)P, 1or, c.1r L"l't

1922 41 8S
. 19 Z2 41 85

Profi1 I (l..o"<) for 1hr J)C'riod (I\.:\)
XI -65.24 ·127.27 70,9J 201,86 274.22

Pt'MainJ to:

Profit '(Los?J from d1no111in11NJo?n111lon\
-248 30

. -?48 30 .

Ta1 Exf)("o1?of di"continufd 01?ntion\
(a) CUCTC111Y<-at

-23 06
.

. -2J 06 .
(bJ Deferred Tax

.
.

.
.

.

.
.

.
.

.

fcJPr,or y= 1a,

Profitl(loss) 21ltr T:u: Crom D1scon1in11cdOperolion,
(225.24) .

. (225.24) -

Profit (Loso) for the period from Continuin? Orr. .111011, 531 02
.

. S31 02 4-11 99Tu E1Jl('n}<!:

97 87 12.S::!
9787 I? 52

.

(a) Current \ ear

-13 17 113 40
-13 17 IIJ 40

.

(bJ Deferred Ta.,

41 85
. 19::? 4185

(c)Pnor )C.V lax
1922

.

Profir (Loss/ allu In for tbt ptriod from Coolinuing 011crn1ion,• 427.10 (167.77)
. 427.10 27-U:?

Or her Comprrhensh e Income XII

-0.32 2.00
. 803

(Al (1) !tern lh?l will not be 1echss11ied 10 profu anJ lo,,

-0 53
-

. z_?

(11/ lncomc tax rela11ng10 1tems 1ha1 w1ll nc,1 be 10-classofieJ
10 proli, or loss

.
.

.
.

.

(BJ (1) Items 1.ha1will be reclamfied to profu and loss

.
.

-
.

.

Cit)Income ta,,: relaimg10 ncms that will be 1ecl.as-s1fie,J to

prolil ur luss

XIII -6?.H -1?7.06 71.IIJ zou, 2N..112

Tol:ll Comprthensist Income (XI.,. .\.JJ)

XI\ 224.65 224.6S llUS 224.65 224.65

Paid up eqw1y share capnal (Face Vofue of Rs I l' .. chJ

&ming .,er ih?re (EPS) for ConlinuiuKOp<'rall(HI\
0 71 -0 57 on 190 1.22

(a) Basic

071 -0 S7 032 190 1.22
(b) D1lu1ed

Enrniogper shore (EPS) for Di,conlinurd 011ernlw11,
-1 00

. . -1.00
.

(a) Basic

·I 00 . . •1.00
.

(b) Drluted

'(V

.. ,. 1..n

Earningper share (EPS)

-0.29 -e,57 o.J2(n) Basic

-ll.29 -0.57 o.n ..,. l.l1
(b) Diluted

..muons 1110 sho\\n ror mtalalion purpose Such , dotl IICII... pnilli.lllJil)oCcUIIIIII......,
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"'-otn?.

11 Th., """" nud,1N1 Comol,datcd f,nanc,aJ rrsuh I , !he qu.,n., Md 11,.,1 .. momh t'lldnl \hr,:h 11 2020 ha,? ......., '""""'"" and rn:ommcndcd by ,? AU<l,1 Convn.n« and orpto,..i by lh< Bo..d of
D,rf'CtPrl • lhcu met11ng held nn Juh 11 -.. ?

:, lne C'Offlp;;lnyi, rn:ut1I, ,m? tn the Nic 1

'()pm,1,ni;Sq;me,,,•

3J Th< C'o- lwou,11,ndong dN!!il., 'U><1 inch ore under I,:,µ,""'•• '<<1. T The c.m, ll'tr< (,ltd og.11nst CU\10- Msh11.tth1tJ R,o ft1t,hm1 lnd<0 Pmo1c um11e,J ilffl0\u111n;1o Rs 14121 Ulldu
'" Nahonllf Comp,v,1 1.- 'rrohwuol c,n 07 01 'O' odu- tc, \llljnt!e l."i!f11tt'lfti 1""'1Ut? atn(IIJlll,"1110 R, Ml •l t•kh, ,n N,1o0n.1I C omprtny IAw rnbun.11 on 07 01 2020 In •n,w of m.._,_,
lh?e 11 h1,gllprvtw.t.l1h <'f tl"CO\'t'1" of due, r, :-m, ,r 1T Tl,c, ?bn1t ·emt11t II Mnf,de,w to rttO'Vtt 1tll b\fM(C1 btt!?f on •<-g;.\Icp1n1on \(conf1ngly no pro .... 11on 11 r?qtur"1
-i1 1hr 1ndtt1tlu,-1 ??" r1nmrnt (If C'f'lnt.:xt \\, l
11Ccord1tts.l)nc, llatt,hh 10 rm 111 A l c;;1"'
hn, htt-rtC'\rrt11N!

tr.ldc- bi), 1ht CffllJ'.tM u :MobM,e,tht: l1mtt1 ?(,C'd 1n lht ?\C)e("tau b"'1 lt'"'"m1n1 Pro\1det11 Funil lPf.J nnd f?lc,ee State lnJ&ir.ante (ESI) infnrJffl)" I urtht-, bn "'Ott , tNJUtitt ?1 ,.,,,h M pmr11nron of IAbour l>cpar1mcnt the C:>mpMy i:uu ,_.a;n 1n c.r,h i\11,el?ard: proce,.1 ft'f •tut contro1

") Ounnll 1hr rN'tiXt. t'<'mp;1m h,1.? tlf'.'Ctdcd M ct, 1m 11, ?Mron, (r,r Vadoo,a P1.1m wtnch h.1d JM\lr'rtt1 lone, (lf Rt 2.act )0 l..alth (Cir F, 201«l·20 Rlock of Pl.int on.t MJChmo-yh.:n 11,Dctybttn d11poted<1fT J.unhn. m:m3grmmt h:n fNnd 1tn• lx,\.'"' for, 't th<- lnnd n"'1 t,mJdrn,iMd ttllMfn t>f l,'lnd and b\.nld1ngh.u titen t':"!Kuttdun Jnlv l:tth 2020
f;,)The- C"onipamhu 'Wl'ntr.n ?el. II\(' w11a....:rn1 t R, I), 62 I .nUr, llnd f'rtdrton <'f Rs 16 (!? l.alcht m Jhf' Jrd qU;Jrter 1fttt due 2f'puw:d of the Atatht cnmm1ttct' and Oo.1.rd of dHmon rhnr: pay1.hl?\\'Cf't' hJlfl't'\t h, hnu11111on<'t 1Hf1t

') 11,c C\,mf','lnyha1 n,'i,1r1tdInd A" 1 Jh "'Lc:1 cs, , «11?c I Arni 019 ,,., notified ti, the \.1rn,irryo( ('orpo?re .\tT.,1r1 (M< ,\) 1n •he Comiljmo Unrtu1n \cC\'on1in&StlntbrdJ ,\tnfflt'Jmcr,r R.uJn. 2019ln1Jl3d of s11d1 nd,1pt1?nha, he-a, m.11«.•r1:d1terld111m he Vu.tann

s, (\?a of \htmnls mchtdc 011eoun1 rttt'n'l."l1 f,.
,

S JJ1pl rn nmc.,1rn11ns10 R, 234 ?6 l.nlhs "t\,ch d?, nM anr.1e1 lmh1l1tv for (n'l\-..lt & ??ICCJ fa,i: nt pet ,n,li111rv pr:.ct1u·?t 1\ctunr1nl Iant,,11110 nn,t 111 rt"ln1cd cc.tr'Croru.111 ( (lmprd,cnir;;i\'t Income, 11 ncit: l,ooktd 1hmna the penod ,\t per (omp.,ny there 1s no ,ee,t to pruv1Je o.uy 11r.M11umaJhah1l1tyrur Grl!tu,ty A. Lr.tttb1c:tihmen1 et ffl3Jt"f1h' of cmrlmcn h.n N"t'n re:. u. ? I unhet no octunal valn.,uon rtJl'('ln ha"-e been obt,llnt."d for ,mch cmploYec bene(t1.1 M 1pphc:ible f11cv,c1:1l reportmg frmnf!·NOr1c:ltlllC'' Acti.m,,?\11tu.it1l"ln at iqiul.v tnlcnal, "h1c:h s t:iill"n '" l ,r:u,

IOj Oum\f. rt'\."'C'f11 'ilCilfl. 1htrr h.,, bcocn n dr-chnr 111 turllO\Cf of fauu Poh men t.uruted r1he C\"lmp.:U\y•)as comp.1red 1t1 e.irhcr ,Clrs While,, 1he c.omp.,ny h.11 bttn ?plormg ? cuSlomcn 10 incruse tt:tun1<','t'r tht" Con1pam .nlso pl,,ns to fulh nhhte the u :11:.,blc cnpac;1h- b) Je.,\ing 11, as5r1, to 1he parent company ...,h,ch IS m s1m1l.:1r busmcu
_

TIil' Ct1mp;1mhM in r.,rlln vr;i.r1 n1.1dc s1gn1r1c1n1 m l"Stmcnt of Jl$ ?SS 00 l:tl,,h, in ,1 subs1d,.1ry"'tuch h31 ventured in10 Clmt.,1Mr !rn1ces bu1iness for wluch 11 ha, m:qu1n:dund in K.akrruda_Andlva Pradeh,
311 Uf"C'C'm•ns ron nlong"1th? aprrr""'' fnm (rc,,ttnmcnt "?"nc,c, Tlus rroJCC.t 1s likely 10 yield high profit<
11) P?1<'us quann'1 nmcHant hn,c N!'l"f'lrc1?wllp<"1tH'Jf

.• utflL-d""hcre,er ncccs?1ry to conform to the current quart?s pr?ent.11,un
1:1 This 1u1tcmcnt II as per Rrgul:U1on1J ofchc SM\I fl 1'-hng Obhgattom; nnd Disclosure Requirements) Regulations.20IS

• J for fl'k"He \1ctilllls on resut1.,. , 1111 In, nlor rcl1111, n'ihlp ?,on or our webs11e """" HplgroupC\"lm and financial riesults under corporate SL"Ctt«:1ns cif '"'W'\\i bsemd,a com

For 1111don bthalf of Boatd of Otrc<tor,

-
Date Juh 31, :!020

Place No,da

for lnnov.i.11ve ?a.;kL,mued

/,d?
o,rector

DIN 01045817
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INNOVATIVE TECH PACK LIMITED
Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)

Audited Consolidated Balance Sheet

(Rs in Lakhs)
As At As At IParticulars

31st March 2020 31st March 2019
ASSETS

Non-current assets

6,182.22 6,865.49(a) Properly, plant, and equipment

30.25349.95(b) Capital work-in-progress (al cost)
0.620.23(c) Intangible assets

(d) Financial assets

295.04396.01(i) Investments in subsidiary and Joinl Venture

0.500.50(ii) Investments in others

227.09 207.05
(iii) Loans

51.06 47.35
(e) Other non-current assets

-

(f) Deferred Tax Assets

7,446.307,207.06Total non current assets

Current assets

1,337.51 1,204.16
(a) Inventories

(b) Financial assets

2,099.21 2,177.56
(i) Trade receivables

306.16 127.93

(ii) Cash and bank balances

294.40 378.43

(iii) Bank balances olher than (ii) above

78.06 161.41

(iv) Other financial assets

785.71 251.20

(c) Other currenl assets

189.01 -

(d) Assets cia_ssifiedas held for Sale
4,300.695,090.06

Total current assets

11,746. 9912,297.12
Total Assets

EQUITY AND LIABITJ'l1ES

.65Equity
224. 65 224

(a) Equity share capital
4,476.13 4,25 7.06

(b) Other Equity
-

-

.

. t Share Warrants
.78 4,481.71(c) Money Received Agams

4,700
Total Equity
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Liabilities

Non-current liabilities

(a) Financial liabilruo-,

(i) Bot rowings 1,759.M 1,883.37

(ii) Other financ 1,1l hahiliues
46910 103.54

(b) Provisions
32.97 36.86

(c) Deferred lax liabihucs
60.07 25.46

Total non current liabilities 2,321.78 2,049.23

Current liabilities

(a) Financial liabihucs

(i) Borrowings 307.67 1,523.95

(ii) Trade payables
- Total outstanding dues of micro enterprises 43.36 62.29

and small enterprises
-Total outstanding dues of Trade Payable

other than micro enterprises and small 2,984.11 1,956.89

enterprises

(iii) Other financial liabilities 1,649.38 1,315.48

(b) Other current liabilities
229.24 252.97

(c) Provisions
60.80 104.47

Total Current Liabilities
5,274.56 5,216.05

Total Equity and Liabilities
12,297.12 11,746.99

For and on behalf of Board of Directors

Date: July 31, 2020

Place: Naida

Por lnnovl,:!e:::tited
?

Director

DIN: 01045817
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KRA ? ASSOCIATES
Chartered Accountants

Independent \11dito1 •

., report on audit d C .

lnnovath-c Tech Pack I imited
,

.

e onsohdate?Iquarterly and year to date financial results ofDi cl 1?
J pm suant to regulation 33 of the SEBT (L" .

0osuro ,equin'ntl'rtts) Regulations, 2015 ,, •sting bligations and

To the Board of Din•ctors of Innovative Tech Pack Limited

Report on the audit of the Consolidated Financial Results

Opinion

\\ e have audited the accompa
·

C lidPack Limited ("the C ?mpany"?tgti

onso , ated financial results ("the Statement") of Innovative Tech
Com an ursuant t .

or re quarter and year ended March 3 I, 2020. being submitted by the
and bis?o?ureRequ?-c??!?t?t?;g?Tai?,?:,\??????i:?:??e??.?tfs?fneg!:;1,?;01;t;(Listing Obligations

h?our _odpinion?nd to the best of our information and according to the explanations given to us theatoresai consolidated statement:

a. Includes the financial results of the entities listed in "Annexure -1"

b. !spr?sentedin accordance with the requirements of Regulation 33 of the Listing Regulations
m this regard; and

c. gives a_true and fai?view in conformity with the recognition and measurement principles laiddow n 111 _t11ea?phcableaccounting standards and other accounting principles generallyaccepted 111 India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the independence
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

i. Reference is drawn to "Note No. 3" of the financial results regarding provision against Debtors and

advances, in view of pending litigations with NCLT, no provisionhas been provided in the books.

ii. Reference to drawn to "Note No. 4" of the Its regardingpayment of Wagesin Cash instead of

banking channel as per Payment of Wage ct'2017.
?

iii. Reference to drawn to "Note No. 5" of th ?garding"Discontinued OperatloDSM?II
JND AS 105", Relevant disclosures and ??m/??1gardlng assets held/or sale has been shown irtthe

financialsunder current assets.
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Int'"' nt

e e erci 1 n 11 jud ment nd rnumtmn p

•

• Obtain an understandingof internal financial control· relev nt t the udrt m order to de 1gn udit

procc?urc.-..that arc appropriate in the circum stance
.

f r the purp e of e pre mg n opinion on
effect I\ encs of the Com pany' mtemal financial control·

• E valuate the appropriatcnc of accounting policie u d nd the reu on. blene
e tirnatcs and related disclo urc made by management.

of accounting

• Conclud Oil the appropriateness of management' u c of the going concern ba i of ccounting
and, ba cd Oil the audit cv idcncc obtained, ,, hcther a material unccrtaint e · i t related to event

or conditions that nm) en t significant doubt on the ability of the ompanyto continue s going
concern. Ir \\C oncludc thut a material uncertainty e ist

•
we arc required to draw uention in our

auditor's re] 011 to the related disclosures in the Con olidated finnncial tatcmcnt or. if such

di clo ure ml' inadequate, to modi I) our opinion. Our conclu: ion are ba .. ed on the udit · idcnc ·

obtained up to the date of our auditor's report. However, future events or conditi ns may cau c the

Group to cease to continue a · a going concern.

• Evaluate till" ovcrull pre .. entntion, structure and content of the onsolidated fin n i I st ternents,

including the di closures. and "hether the Con olidared linandnt statement repre. ·nt th1.:

underJ)ing tmn r11.:tions and?, enb in a manner that achicH? fair prc:,cntution.

\Ve communicnte "ith those harged "ith governance regaruing, nmong other matter
•

the planned • pe

and timing of the nudi1 nnd ?ignificant nudit findings, including an) ignificant Jeti icn ie in intern I

control lhnt \\C identif) during our audit.

We also pr'O\ ide 1ho?l.' ·harged "ith go, emance ,, ith a state?1entt?t we have com?lied?.,ith reh!,nnt

ethical requirements regarding imh:p?ndence, and to comm_unicateWlth them all relat1\)ns?,p?and other

matters thnt mn. ren 01rnbly be thought to bear on our mdependence, and where 1ppltcubte,related

:safogua,d?.

We also perfonm:dprocedures in accordance wit Circular o. CIR/ FO/CMDl/4412019 issued by

the SCBI under Jfrg11l111ion 33(8) of the List in
:""!'"'!!?

as amended to thee tent applicable.

!l6Ml?,ch 31. 2020 and tho conespond?gquarter

od ftnan?ial results are the balancmg figure

and the publishedyear to date figuresup to the

The Statement induck!) the re!)ults for the (

ended in the pre, wu:- ? ear as reported in t

bet\veen audited figun::-.in respect of the full fl
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third quarter of the relevant financial year which were subject to limited review, as required under the
Listing Regulations.

For KRA & Associates
Chartered Accountants
ICAI Firm Regi?ati9ll .No. 002352N

6,g:r?ssoc?? tDelh1)j)
? ?,Wj

VikasGoel '7/e,d<JAc?
Partner

Membership No.:513905

Place: New Delhi

Date: July 315', 2020
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DECLARATION Wmt REGARD TO UNMODIFIED OPINION ON AUDITED FINANCIAL RESULTS

STANDAlONE AND OONSOUDATED FOR THE UARTER ANO YEAR ENDED MARCH 31 2020

With respect to the SEBI Circular No. OPJCFD/CMD/56/2016 dated 27.05.2016, I, Vishesh Chaturv di,

Company Secretary of the company "Innovative Tech Pack limited" {the "Company")with r .ard o th

submission of the Annual Audited Financial Results (Standalone and Consolidated lfor th qu rt r nd

financial year ended 31.03.2020 with Bombay stock Exchange, hereby declare that the Auditors r port

issued by Statutory Auditors of the Company, does not contain any modified opinion that •ks furth r

clanfication wrth respect to its impact thereon.

For Innovative Tech Pack Limited

?
J?::i:I
Company Secretary

Date: 31.07.2020

Place : Nolda

Innovative Tee

Offi . 801-805 8th Floor, Tower • 2, AHoteeh 8....,..

Corp. rce. '

Ph.: 0120-7195236-237-238-23?ebsite·www 1tp1groupcom cut

Email: inpack@del2vst?eu?aMeo IndustrialArea, Sohnl,
U

Regd Office: Pl_otNo-5 '
oz

4 IIE Srdcul Pantnagar, Oistt-

Plant 1 . Plot No 3?}f?1f;;021,HPSIDC,lndustrialNAteaH-31
Plant 2 · Plot No -

· •
. lex Ground FloOr, •

Plant 3 - Kamrup Paper (MArll.1Cdroam)PG.t.'o.c.Manjuser. Savll,
1

•
otNo-104. m ' Gu m-

Scanned with CamScanner


